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EXECUTIVE SUMMARY



Executive summary
A shortinroduction o SBAB

100% owned by the Kingdom of Sweden STABLE PROFITABILITY HIGH COST EFFICIENCY
Swedish mortgage portfolio, predominantly residential mortgages. 5 largest
residential mortgage provider in Sweden 11 90/ . 330/

. ) : , RoE: § 1.7 /0 C/l ratio : (/]
Savings accounts offered to retail customers, corporate clients and tenant-owners
associations
Financial targets from owner covering profitability, capitalisation & dividend STRONG ASSET QUALITY SOLID CAPITALISATION
Total funding needs for 2019 expected to be around SEK 50-60 billion o 0

Loan loss ratio: o. 01 /0 CET1 ratio: 12.2/0
Lending Deposits

—yy. 127 .. THE SWEDISH RESIDENTIAL
MORTGAGE MARKET 2018
Mooby’s 0

MARKET SHARE DEC 2018 SHARE OF NET GROWTH FY 2018

#% STANDARD & POOR'S
'@ RATINGS SERVICES 8 40/ 1 0/
McBRAW HILL FINANCIAL
. (/] 7 (/]




Proposed transaction and rationale

Refinance upcoming call of outstanding AT1 bond
Optimize and strengthen capital position

SEK Benchmark * Support leverage ratio |
BamlHesF N e
and/or Perpetual
NC5.5y FXD Additional
Tier 1

Expected rating of notes

y% STANDARD & POOR'S

Mooby’s Ba1 "9 RATINGS SERVICES BB



BUSINESS UPDATE



Business overview

* Founded in 1985 & 100% owned by the Kingdom of Sweden

»  Mortgage bank with >98% collateralized lending

»  Straightforward business model (lending & savings) & customer operations only in Sweden
*  >600 employees in five offices

* Two business areas; Retail business area and Corporate Clients & Tenant-owners’ Associations
business area

Corporate Clients & Tenant-owners’ Associations

Retail business area :
business area

* Retail customers *  Property companies and tenant-owners’
+ Residential mortgages (5th largest player in associations
Sweden), savings accounts and consumer loans *  Financing of multi-family dwellings; existing
«  Cost efficient origination through internet (since buildings or new construction
1998), call-centre and digital partnerships * Personal service. Three offices in Stockholm,
Gothenburg and Malmd
77% of lending 23% of lending

Geographical distribution of lending

Lending
concentrated to
areas around
Stockholm,
Gothenburg, Malmé,
and other university
cities and growth
regions

. Stockholm

Gothenburg

Oresund region



SBAB'’s value proposition

ACCESSIBILITY

Residential mortgages online and over the phone, seven days a week, covering all circumstances.

TRANSPARENCY

Fair prices and appropriate terms and conditions from the start.

P&

CONSIDERATION

s Housing specialists who care.




SBAB

SVERIGES
NOJDASTE

Customer satisfaction B

0-0-0-0-0- -0—-0-0-0-0—-

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

Residential mortgages (2018) Property loans to corporates (2018)

Lansférsakringar Bank SBAB 1st
[ e
Skandiabanken Other [
SBAB I
3rd Handelsbanken
Handelsbanken 1 s s S s
Industry Average
Industry Average [ mmm i S
|
SEB Swedbank
Swedbank S —— SEB I——
Nordea M s Nordea [y
40 45 50 55 60 65 70 75 80 60 65 70 75

O  Source: Svenskt Kvalitetsindex (SK)



Business volumes

— Solid growth during recent years for both lending and deposits

Lending (SEK bn) Deposits (SEK bn)
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2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
mRetail =ToA mCorporate Clients mRetail = Corporate Clients & ToA
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The residential mortgage market 2019

Monthly share of net growth in the Swedish residential mortgage market Jan-Jun 2019 vs. market share Jun 2019

29% Black dot = Market share Jun 2019
Black number = Share of new lending Jun 2019
Swedbank @
24% | QR
— *\
Handelsbanken S|E‘B
19% 7% 17% I 5| Linsfiirsikringar
Nordea | SBAB!
4% . B8 BB &bB__ 3% 13% Danske Bank
12% 12% skandiasbanken
~4 N 9%
9% S Other
_____ _‘\\ !
it Landshypotek Bank
4% ~~Zé) —
% nordnet 1%
I ~~~~~ 0%
i e .

-1%
-6%

11 Source: Statistics Sweden: “1830151A Lending, Sweden, Secured Property, Households” (Jul 2019)



Outlook: Swedish mortgage market

12

10

o)

[e)]

12

2015 2016 2017 2018 2019 2020 2021

Residential mortgages

Property loans to corporates

2022

2023 2024 2025 2026 2027 2028

Consumer loans

Loans to tenant-owners' associations

» The credit growth on the Swedish
mortgage market (red line) has
slowed down since 2015

* The yearly (YoY, %) credit growth
on the Swedish residential
mortgage market was 4.9% at the
end of June 2019. Expected to
decline further (SBAB’s estimate
as of Aug 2019) to 4.7% for
FY2019 and 4.7% and 4.5% for
2020 and 2021 respectively, mainly
as a result of stable housing prices
and decreased activity in the
housing market



Financial targets from the owner

Result
Jan-Jun 2019
Profitability: Return on equity over a business cycle 210% 12.2%
Dividend: Ordinary dividend based on profit for the year > 40% 40%
after tax, taking the Group’s capital structure into account = ° (expected)

CET1 capital ratio:

o/ * Of **
Capitalisation: CET1 capital ratio and total capital ratio 2 0.6% 2k
above regulatory requirement communicated by the
Swedish FSA Total capital ratio:
2 0.6%* 3.3%™

Result

2018

12.1%

40%

2.2%*

3.7%*

Result
2017

12.5%

40%

6.0%

10.7%

13

* Adjusted for the Swedish FSA’s new method for applying risk-weight floors for Swedish residential mortgages, which entered force 31 December 2018. Previous target = 1.5%

** In relation to requirement communicated by the Swedish FSA in memorandum 23 Aug 2019 (“Capital requirements for the Swedish banks, second quarter 2019) (CET1 capital ratio requirement 10.2% & Total capital

ratio requirement: 14.3%)



Financial performance

SEK million Jan-Jun 2019  Jan-Jun 2018 2018 2017 A
NIl 1,735 1,681 +3.2% 3,362 3,149 +6.8%
Costs -580 -506 +14.6% -1,049 -959 +9.4%
Loan losses -16 18 +34mn 11 24 +13mn
Operating profit 1,167 1,151 +1.4% 2,241 2,228 +0.6%
Lending (SEK bn) 372.3 351.5 +5.9% 364.2 335.1 +8.7%
Deposits (SEK bn) 127.3 117.0 +8.8% 124.9 111.9 +11.6%
Deposit/lending, % 34.2% 33.3% +0.9 pp 34.3% 33.4% +0.9 pp
Cl/l ratio, % 32.9% 30.8% +2.1 pp 32.0% 30.3% +1.7 pp
RoE, % 12.2% 12.8% -0.6 pp 12.1% 12.5% -0.4 pp
Loan loss ratio, % -0.01% 0.01% +0.02 pp 0.00% 0.01% +0.01 pp
CET1 capital ratio, % 12.2%* 30.3% -18.1 pp 12.5%* 32.2% -19.7 pp

*From 31 December 2018, the method for applying the risk-weight floor for Swedish mortgages has been amended.

14




Strong financial KPls

— Competitive profitability given SBAB’s low risk business & best in class cost efficiency

14%

12%

10%

8%

6%

4%

2%

0%

15

2015

10,6%

2016

2017

8%

2018

12,2%

Jan-Jun
2019

50%

45%

40%

35%

30%

25%

20%

35%
33%

0%

2015 2016 2017 2018 Jan-Jun

2019

® Strong underlying profitability
(above profitability target of
RoE>10% last 5 years)

® Successful and cost efficient
retail origination through call
centre and internet platform
(since1998). No branch
offices

® Risk/return trade off —
competitive profitability and
returns given SBAB’s low risk
business

* Return on equity calculated as earnings after tax in relation to
average equity, after adjustment for additional Tier 1 securities,
value changes in financial assets recognised in equity &
dividend (opening balance adjusted for dividend the year
before)



ASSET QUALITY



Asset quality

— Thorough credit evaluations and low risk assets consistently achieves low credit losses

SBAB lending Dec 2018: >98% collateralized Net credit losses 2012—-2018 vs. other banks Impaired loans 2012-2018 vs. other banks

100% D/ G— 0,30% 2,50%
0
90% 526
o
80% o 2,00%
70% \/\
60% 0,20%
1,50%
50%
0,15%
40%
0
30% 1,00%
0,10%
20%
9 0,50%
10% 0,05% o
0%
Construction | Sw Krediti 0,00% = o ~\~ - 0.00% - anan e en an an @ "D DD an oo =
n ; p - )
orstrcionoans (S Rreditiv) 2012 2013 2014 2015 2016 2077 2018 2012 2013 2014 2015 2016 2017 2018
Corporates (property loans)
- -0,05%
u Tenant-owners' associations
= Consumer loans = e = o SBAB Swedbank SO OO Swedbank
m— Handelsbanken c— SEB e Handelsbanken —— SEB
m Residential mortgages cm— NoOrdea cm— | F Bank e Nordea e |_F Bank

17  *as reported by each bank, definition of credit losses fmpairments may vary between banks



Asset quality

— Exposure only to the lowest risk lending segment > superior asset quality over time

Imp. loans (%) & credit losses (SEK mn) 2007-2019

2,0%

1,5%

1,0%

0,5%

0,0%

Accumulative credit losses

Q2 2007-Q2 2019: SEK 195 mn

|
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-40

mmmmn Credit losses (RHS, SEK mn) ess|mpaired loans (LHS, %)
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Op. profit & credit losses (SEK mn) Q1 2016—-Q2 2019

700

600

500

400

300

200

100

-100

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2017

= Credit losses

2018

= Operating profit

2019

SBAB’s Swedish lending
portfolio demonstrates very
low loan losses over time

During Q2 2016 — Q2 2019,
accumulative net credit losses
amounted to reversals of SEK
2 mn. During the same period,
accumulative operating profit
amounted to SEK 7,208 mn



FUNDING AND LIQUIDITY



Funding strategy & development

® Maintain access to core funding markets - SEK- and EUR-market 100%

— Regular benchmark issuance in Covered Bond format as well as in
Senior Unsecured format

— Private placements in niche currencies —

90%

® Capital issuances (AT1 & T2) predominately in SEK 70%

® Reduced wholesale funding reliance due to growing deposit volumes. 60%
Maintain a low reliance on foreign currency funding 5000
® Continuous and committed investor work in core markets and towards core G
investors to further increase name recognition and transparency
30%
® Efficient use of Covered Bond Funding ~ 50% of total funding. Utilising the
depth and stability of the Swedish Covered Bond Market 20

¢ Intermediate (5y+) bond tenors to support funding duration 10%

0%

¢ Commited to increase green bond issuances subject to green lending 2011 2012 2013 2014 2015 2016 2017 2018 2019
volumes = Covered Bonds = Senior Preferred Senior Non Preferred = Deposits
= Subordinated debt Commercial Papers = Gov guaranteed

2 SBAB!



Funding & liquidity

— Total funding portfolio SEK 448 billion (as of 30 June 2019)

USD  oner Liquidity portfolio
Deposits 1% _\ 1%
28% 7 4
bn
Swedish
Covered Bond
Benchmark |
30% LCR
Subordinated 2 7 4
% %
Senior r\;\ /
Preferred
N NSFR
1% 1
C ial P:
ommeqcouz apers 1 2 3%
overed EMTCN
Senior Preferred Pro%r;ﬂ;nme
S Survival horizon
12%
* incl. deposits 42 1 days

SBAB!

21



Maturity profile

70

60

50

40

30
20
10 |I|
0

2019 2020 2021 2022 2023 2024 2025

uSCBC

22

Smooth funding profile reduces refinancing risk

Extended maturity profile with successful benchmark issues in 2026, 2027
and 2033 segments

Liquidity risk is being mitigated through buy-backs of maturing bonds
AT1 & T2 first possible call dates during 2020 and 2021

2026 2027 2028 2029 2030 2031 2032 2033 2034

mSBAB mAT1 =T2

SBAB!



CAPITAL ADEQUACY



Capital position (1/2)

— Solid capitalisation, SBAB well above external and internal requirements

CET1 ratio

45%
40%
35%
30%
25%
20%
15%
10%
5%

0%

24

0%

1%

2%

Move of RW-floor (art. 458) & impact on SBAB’s CET1 ratio

SBAB!

31,6%

3%
3,55%

5%

True risk weight

6%

7%

8%

9%

% of lending impacted by risk weight floor

12%

w Impacted Not impacted

SBAB!

12,2%

X X X ¥R X R R R R R R

o ~ N [5e] < el © ~ © (2 o - N @ < e}

- -~ - — - -~ - - - -~ « N N N (3] (34
Mortgage Risk Weight

-

-

"European average”

Regulatory floor (art. 458)

Comments

Capital target: CET1 and total capital
ratio at least 0.6% above the
requirement communicated by the
Swedish FSA *

CET1 capital ratio of 12.2% well above
external requirement and internal target

* Adjusted from 1.5% as per 31 Dec 2018 as a result of
decision from the Swedish FSA to change the method it
uses to apply the 25% risk weight floor for Swedish
mortgages previously captured through Pillar 2 by replacing
it with a capital requirement within the framework of Article
458 of CRR. In nominal terms, a buffer level of 0.6%
corresponds to 1.5% before moving the risk-weight floor.

SBAB!



Capital position (2/2)

CET1 capital development (SEK mn) CET1 capital ratio development (%)

RoE 12.2% 10.6% 12.7% 12.8% 12.1% 12.2%
Lendi
growth Yov 1% 14% 0% 13% 9% 6%
Dividend
(SEK mn) 502 0 628 684 690 n/a
16 000
14263 14661
14 000 (S22
12 385
12 000 10926
10 199
10 000
8000
6 000
4000
2000
0
31-12-2014 31-12-2015 31-12-2016 31-12-2017 31-12-2018 30-06-2019
u Capital target * = Margin to target
* Internally estimated
25

35%

30%

25%

20%

15%

10%

5%

12,5% 12,2%

2018 2019 Q2

SBAB!



20%
18%
16%
14%
12%
10%
8%
6%
4%
2%
0%

Development of own funds (SEK bn) & CET 1 capital ratio (%) incl. move of RW-floor (art. 458)

Stable capital development

25
20
15
10

6102-90-0¢
6102-90-1€
610¢-¥0-0¢
6102-€0-1€
610¢-¢0-8¢
610c-10-1€
810¢-¢l-lE
810¢-L1-0¢
810¢-0l-1€
8102-60-0¢
8102-80-1€
810¢-20-1€
8102-90-0¢
8102-G0-1€
810¢-1¥0-0¢
8102-€0-1€
810¢-¢0-8¢
810¢-10-1€
L10¢-¢l-lE
£10¢-11-0¢
£102-0L-L€
£102-60-0¢
210¢-80-1€
£10¢-20-1€
£102-90-0¢
£102-90-1€
£102-¥0-0¢
£102-€0-1€
£102-2¢0-8¢
£10¢-10-1€
9L0c-cl-le
910¢-11-0¢
910c-0l-1€
9102-60-0¢
9102-80-1¢
910¢-20-1€
9102-90-0¢
9102-90-1€
910¢-¥0-0¢
9102-€0-L€
910¢-¢0-6¢
910¢-10-L€
Gloc-cl-le

SBAB!

e CET1 ratio, incl. Risk weight floor

mmsm Own Funds

26



Stable earnings generation

Stable earnings (SEK mn) & competitive C/I ratio MDA buffer vs accumulated credit losses (SEK mn)

2000 40% 4500 ° q q
Continuously generating
1800 1709 1726 1744" . 2000 3897 stable profit with high cost
efficiency and low credit
1600 0% 3500 losses organically creating
1400 a stable capital position
1256 3000
25%
1200 2500 - ® 12 years of accumulated
B ST credit losses (Q2 2007-Q2
2000 1748 2019): SEK 195 mn, is 5%
800 15% of MDA buffer
1500
600
10% 1000
400
200 5% 500 195
0% 0 [
2014 2015 2016 2017 2018 Jan-Jun MDA buffer Operating profit Net profit Accumulated credit
2019 losses Q2 2007-Q2
2019

s Net profit after tax, LHS e C/| ratio, RHS

27 *Trailing 12 months S IBA IB !



Solid CET1 capital buffers

CET1 requirements and availability at Q2 2019

2.4bn 3.9bn 14.7bn
2,0%
Maximum distributable amount Pillar 1&2: 10.2% 1.5bn 12.2bn
Maximum distributable amount Pillar 1: 9% 2.4bn 1.2%
Group trigger level: 7% 3.0bn
5.4bn 10,2%
Minimum requirement Capital conservation buffer Countercyclical buffer Pillar 2 risks CET1 ratio requirement (P1 & Buffer to CET1 Requirement Buffer to MDA CET1 ratio
P2)

28

SBAB!



Capital position vs peers

— Continued strong capital buffers: SBAB well above external requirements

25% 25% ® Capital target: CET1 and total capital
S ratio at least 0.6% above the
al ] requirement communicated by the

20% 20% 18.79 18.69 Swedish FSA *
Y 17,7%
16.6% 17,1% s ° .
1510 16.1% SBAB well above external and internal
15% 147 ’ 177 K 150 1439 - requirements
12,2%
10,29 9,8%
10% 10%
e Available Q2 2019 s Requirement Q2 2019
5% 5% * Revised from 1.5% as per 31 Dec 2018 as a result of decision from
the Swedish FSA to change the method it uses to apply the 25% risk
weight floor for Swedish mortgages previously captured through
Pillar 2 by replacing it with a capital requirement within the framework
0% 0%

of Article 458 of CRR. In nominal terms, a buffer level of 0.6%
SIBAB! S|E‘B Handelsbanken Swedbanko Elw.,slmﬂ.m, SBAB! S|E‘B Handelsbanken Swedbanke mm“ﬂmm@,

corresponds to 1.5% before moving the risk-weight floor.
29  Swedish FSA memorandum (“Capital requirements for the Swedish banks, second quarter 2019), 23 Aug 2019 S IBA IB !




Peer comparison of MDA buffers

CET1 ratio vs MDA level

= MDA level (P1) = MDA buffer

16,6% o
o 16,1%

I I I 14'6%
12’2% I

SBAB! slEB

Handelsbanken Swedbanko h1ulnsllis&krlngil

30 *Net credit losses Jan-Jun 2019 / MDA buffer Jun 2019

Net credit losses in relation to MDA buffer *

0,4%

SBAB!

2,0%

SEB

1,8%

Handelsbanken Swedbanko mwnsmrum

1,1%
1,0%

Comments

® The CET1 ratio is well above
the MDA level with a buffer of
3.3% which corresponds to
SEK 3.9bn

® Compared with peers the net
credit losses in relation to
MDA buffers is low,
highlighting the high asset
quality and ability to pay
coupon payments

SBAB!



McGRAW HILL FINANCIAL

Rating overview Moopys ' iasarers

Investment

Grade Aaa Sov. rating AAA Sov. rating
Aa1 AA+
Senior Unsecured Rating
Aa2 AA
Aa3 AA-
A1 Senior Preferred A+
’ -
MOODY S Stable Outlook A2 A Senior Preferred

. T

Baa2 T2/SNP BBB T2
0D RATINGS SERVICES Stable Outlook Baa3 BBB-
HeGRA L FANEE gc::dl:vestment Ba e BB+
Ba2 BB AT1*

Short-term rating: P-1/ A-1
* Revised 2019/22/05 from BB+

. SBAB!



Expected AT1 rating vs. peers

Adiusted | o Cjitative | Resulting | Assigned Affiliate Adjusted AT AT Business | Capital & Risk puncing L AT
Finan Adjustme
Adjustments | BCA range BCA Support BCA Adjustments Rating Position Earnings Position lig nts Rating
#'% STANDARD & POOR'S
'@ RATINGS SERVICeS
Adequate Strong Adequate Average/
S| E‘ B a3 . a2-baat a3 . a3 -4 Ba1l S|E‘ B a © (+1) © - Adoquite@ @ n/a nla
+1
Handelsbanken a3 (corporate at-a3 a2 - a2 -4 Baa3 Handelsbanken  a- Stong  Adequate  Stong  Averagel | a4+ -4 BBB
pansoien) (*1) 0) (*1) equate (0)f
C bank @& - . . . Strong Strong Adequate Average/
Swedbank @ a3 . az-baat a3 . a3 -4 Ba1 Swedbank @ a = o o7 ndemseo|  a* -4 BBB
I [rr—" a3 - a2-baat a3 - a3 n/a n/a | L [Ppe— a- Mozi:;ate S::o;)lg Ade(?,n)late A (ﬁ;;::tg:; ol @ -3 BBB-
-1
1 a3 EEsS a3-baa2 baal . R 1 ~ Moderate Strong Adequate Average/ ~ ~
SBAB! T baat 3 Ba1 SBAB! 2 “) *+1) ©  Adequate (o)l a 5 BB

5 SBAB!



PROPOSED AT1
TRANSACTION



Proposed transaction and rationale

Refinance upcoming call of outstanding AT1 bond
Optimize and strengthen capital position

SEK Benchmark * Support leverage ratio |
BamlHesF N e
and/or Perpetual
NC5.5y FXD Additional
Tier 1

Expected rating of notes

y% STANDARD & POOR'S

Mooby’s Ba1 "9 RATINGS SERVICES BB

34



Summary of indicative Terms & Conditions

Issuer

Expected issue rating
Currency & Principal Amount
Maturity

First Call Date

Status

Loss Absorption Mechanism — Write-down

Coupon Structure / Interest

Optional Early Redemption

Substitution and Variation

Listing
Governing Law
Target Market

Denomination

Documentation

35

SBAB Bank AB (publ)

[BB] and [Ba1] (hyb) by S&P/Moody’s

SEK [Benchmark]

Perpetual

[12024 ([5] years) for the Floating Rate Notes and ([5] years and [6] months) after the Issue Date for the Fixed-to-Floating Rate Notes

Deeply subordinated,
Senior only to share capital and other obligations of the Issuer ranking, or expressed to rank junior to the Notes

Temporary write-down upon breach of 7% CET1 at the SBAB Consolidated Situation or 5.125% at the Issuer level
Discretionary reinstatement and write-up to a maximum of the initial principal amount of the Notes

Subject to Statutory PONV

Fixed-to-Floating Rate Notes : Fixed (annually, long first coupon) until the First Call Date, floating (quarterly) thereafter
Floating Rate Notes : Floating (quarterly)

Fully discretionary, non-cumulative, subject to sufficient distributable items and MDA

On the First Call Date and on every interest payment date thereafter at the Prevailing Principal Amount
Upon a Capital Event or a Tax Event at the Prevailing Principal Amount

Upon the occurrence of a Tax Event or a Capital Event, the Issuer may, without any requirement for the consent or approval of the Noteholders, either substitute all or vary the terms of the Notes
so that they remain qualifying Additional Tier 1 securities

Stockholm
Swedish law
Eligible counterparties and professional clients only

SEK 2,000,000 and integral multiples of SEK 2,000,000 in excess thereof

Standalone — Investors should read the Preliminary Prospectus dated [ ] for full details



Why buy SBAB’s AT1 transaction?

«  Strong brand and high customer satisfaction
*  100% Swedish lending assets
Strong business +  >98% of lending secured by collateral

model «  Exceptional asset quality and hence extremely low credit losses. Accumulative credit losses from before the financial crisis, Q2 2007-Q2
2019, is only SEK 195 mn and the yearly average net credit loss less level has been -0.04bp over the past five years

*  Sound underlying profitability - above profitability target of RoOE>10% last 5 years

Solid *  CET1 ratio of 12.2% and total capital ratio of 17.6%. The move of the risk weight-floor means that the Basel 4 adjustments will be very
limited for SBAB

capitalisation «  Strong capital generation. Net profit in relation to risk exposure amount of 1.5%* and a return on equity of 12.2% Jan-Jun 2019

. «  Strong track record of honouring terms of outstanding hybrid capital instruments
Low risk . *  CET1 buffer to MDA of 3.3% / SEK 3.9bn, which is 20 times the last 12 years accumulated credit losses
coupon risk «  Coupon payments small in relation to net profit generated and dividend policy

Other +  Limited expected AT1 supply in SEK
considerations * Closest instrument to equity available for investors

36 *Net profit after tax (annualised) Jan-Jun 2019 in relation to risk exposure amount Jun 2019 S I3 A I3 !
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Contacts

For further
information,
please
contact:

Fredrik Jonsson, Head of Treasury
fredrik.jonsson@sbab.se

Anders Hult, Head of Funding
anders.hult@sbab.se

Emma Holmberg, Head of Investor Relations
Emma.holmberg@sbab.se

Pontus Nilehn, Manager Financial Communications
pontus.nilehn@sbab.se

+46 8 614 3822

+46 8 614 3864

+46 702 556 266

+46 706 912 444

38
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[ |
Retail

Lending (SEK)

285.1..

Mortgage market share

8.41.

Mortgage customers

Foe 274,000

Oresund region 11% . Deposits (SEK)

S I3A I3! bOO Ii HittaMaklare z:::::z :j 8 9 1 )
n n

® Core product residential mortgages (51" largest ekl
player in Sweden) supplemented with savings areas around
accounts and consumer loans O Mal,
and other university
® No traditional bank branches, products and services ciies and-growtis

. regions
offered online or by telephone

® Services within housing and household finances to
add to customer value, e.g. insurance brokering,
search engine for housing and real estate-agent
services

® Customers primarily located in areas around
Stockholm, Gothenburg, Malmd, and other university
cities and growth regions

39



Corporate Clients & Tenant-Own. Assoc.

. i ) . P Lending (SEK)
® Housing financing and savings products to property R A

companies (“corporates”) and tenant-owners’ growth regions

o surrounding our
associations three offices in

Stockholm,
® Multi-family dwellings, both privately owned and pofopburg-and
owned by tenant-owners’ associations Market share (Corporates)

¢ Existing buildings or new construction

® Personal service. Three offices in Stockholm,
Gothenburg and Malmd
Market share (ToA)
® Primarily target major residential developers,
property owners and tenant-owners’ associations

¢ Credit granting concentrated to growth regions
surrounding our three offices in Stockholm,
Gothenburg and Malmo Growth areas: 16%

Other regions: 8%

Deposits (SEK)
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Financial development

— Continued growth and stability. Recurring income dominates SBAB’s revenue stream

Net interest income (SEK mn) Operating profit (SEK mn)
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An efficient business model
which delivers solid returns

Strong growth metrics
demonstrated for a sustained
period of time

SBAB’s business model is in
its nature of a strong recurring
character



NIM development

Net interest margin (%), YoY Net interest margin (%), QoQ
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Limited CET1 volatility

— Move of RW-floor: CET1 almost no sensitivity to risk migrations

Sensitivity to risk migrations

CET1-ratio
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35%
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10%

Floor in Pillar 1

AT1 instruments with a 7% trigger will cease to have
700 bps cushion.... although very limited CET1 volatility

No migration
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Important information

Acceptance of limitations: The information in this presentation (the “Material”) is furnished by SBAB Bank AB (publ), Reg. No. 556253-7513 (“SBAB”) solely for the recipient’s information. The intended recipients are
determined by Skandinaviska Enskilda Banken AB (publ), Nordea Bank Abp and Danske Bank A/S (“the Managers”). By attending a meeting where the Material is presented, or by reading the Material, you agree to
be bound by the limitations and notifications described below. The Material is strictly confidential and may not be disclosed or distributed to any other person unless expressly agreed by the Managers.

Use of the Material: This Material does neither constitute an offer to sell nor a solicitation of an offer to buy any securities, and it does not constitute any form of commitment or recommendation in relation thereto. No
representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information in the Material.

No financial advice: The Managers are not giving and is not intending to give financial advice to any potential investor, and this Material shall not be deemed to be financial advice from the Managers to any potential
investor. Investors should not subscribe for or purchase any financial instruments or securities only on the basis of the information provided herein. Investors are encouraged to request from SBAB and other sources
such additional information as they require to enable them to make informed investment decisions, to seek advice from their own legal, tax and financial advisors and to exercise an independent analysis and judgment
of the merits of SBAB.

No liability: Although SBAB has endeavored to give a correct and complete picture of SBAB, neither SBAB nor the Managers can be held liable for any loss or damage of any kind arising from the use of the Material.
Information sources: The information in this Material is presented by SBAB or constitutes publicly available material and has been produced by SBAB assisted by the Managers exclusively for information purposes.
This Material may contain forward-looking statements that reflect SBAB’s current views with respect to certain future events and potential financial performance. Such statements are only forecasts and no guarantee
can be given that such expectations are correct. No information in this Material has been independently verified by the Managers or their advisors. The information relating to SBAB does not constitute a complete
overview of SBAB and must be supplemented by the reader wishing such completeness.

Actuality: The Material is dated 26 August 2019. Neither SBAB nor the Managers can guarantee that there has been no change in the affairs of SBAB since such date, nor do they intend to, and assume no obligation
to, update or correct any information included in the Material. The Material may however be changed, supplemented or corrected without notification.

Conflicts of interest: The Managers and the Managers’ clients and/or employees may hold shares, options or other securities of any issuer referred to in this material and may, as principal or agent, buy or sell such
securities.

Prospectus: The Material does not constitute a prospectus for purposes of the Prospectus Regulation (EU) 2017/1129. Accordingly, this Material has not been approved by any supervisory authority.

Distribution: The information in this Material is not for release, publication or distribution, directly or indirectly, in or into the United States or any other jurisdiction in which such distribution would be unlawful or would
require registration or other measures. No securities referred to in this Material have been or will be registered by SBAB under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or the securities laws of
any state of the United States. This Material may not be distributed into or in the United States or to any “US person” (as defined in Rule 902 of Regulation S under the Securities Act).

Applicable law: The Material is subject to Swedish law, and any dispute arising in respect of the Material is subject to the exclusive jurisdiction of Swedish courts (with District court of Stockholm as court of first
instance).

SBAB!
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