


Summary Q3 2025

« Continued lending growth, primarily driven by
residential mortgages

« Overall growth in the mortgage market has picked
up, but from low levels. Some positive signs in the
housing market

« Positive development for deposit volumes, but
more challenging to grow in new (lower) rate
environment

« Continued pressure on mortgage margins still a big
challenge, but overall solid Q3 humbers supported
by stronger deposits margins

Increased focus on cost management following
slower than expected revenue growth

Excellent asset quality with continued net reversals
inQ3

Low risk business model confirmed by stress test
results from the EBA and lowered capital
requirements from the Swedish FSA

Majority of yearly funding carried out in H1,
seasonal slowdown in Q3



a3 summary: Strong growth in residential
mortgages

SBAB continues to do well despite challenging
market conditions, i.e. limited (although growing)
market growth and continued margin pressure, in
line with long-term ambition to grow the
business

Source: Statistics Sweden (SCB) (data as of August 2025)
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The mortgage market

Total market growth

Share of net market growth (R12)

Average mortgage rates (Sep 2025)
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Overview of total lending

Lending (SEK bn)

Market shares (%)*
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5 * Source: Statistics Sweden (SCB) (data as of August 2025)
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a3 summary: SOMe positive signs in the
housing market
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6 Source: SBAB & Booli HPI September 2025 outcome, and SBAB Q3 forecast in September 2025

o



a3 summary: Continued growth in deposits,
although at a slower pace

Deposit development (SEK bn)

+ Strong growth recent years following regained 300 6.7%
strategic focus on growing share of deposits in
funding mix 250

15%

* The pace of growth has slowed down following

decreased interest rates 200

«  Growth in Q3 stand-alone primarily driven by the 15
corporate segment
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The deposit market

SBAB growth vs. market (Retail YoY growth)

Retail pricing (Oct 2025) (%)
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Stable QoQ development, but low
mortgage margins still a challenge

SEKmn osn ooh 4 s A 2094
Lending (SEK bn) 544.5 540.9 +0.7% 544.5 535.0 +1.8% 537.8
Deposits (SEK bn) 264.8 262.3 +1.0% 264.8 2481 +6.8% 255.9
Net interest income 1,278 1,258 +1.6% 3,871 3,949 -2.0% 5,288
Net commission -5 -12 +7 mn -33 -41 +8 mn -54
Net result financial transactions -6 6 -12mn -3 13 -16 mn 86
Costs -453 -482 -6.0% -1,407 -1,362 +3.3% -1,907
Loan losses 20 26 -6 mn 40 -5 +45 mn 0
Imposed fees (risk tax and resolution fee) -144 -141 +3 mn -431 -427 -4 mn -570
Operating profit 707 671 +5.4% 2,088 2,169 -3.7% 2,900
Return on equity (%) 9.6% 9.3% +0.3 pe 9.6% 10.5% -0.9 pe 10.4%
C/Iratio (%) 35.3% 38.0% -2.7 pe 36.2% 34.4% +2.2 pe 35.5%
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NIl & NIM development

- Overall NIM supported by improved deposits margins

Net Interest Income (NIl) YoY (SEK mn) Net Interest Margin* (NIM) YoY (%)
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* Calculated as NIl in relation to total assets in balance sheet
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a3 summary: FOCUS oN cost management

Cost development QoQ (SEK mn)

Cost development YoY (SEK mn)
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For Q3 2025 vs. Q2 2025, expenses
decreased 6.0% to SEK 453 mn. For Jan-
Sep 2025 vs. Jan-Sep 2024, expenses grew
3.3% to SEK 1,407 mn

Overall trend of increased costs mainly
attributable to investments for future
competitiveness:

- Increased number of employees

- Replacement of IT-infrastructure

- Regulatory compliance

- Digitalisation & customer offering

Increased internal focus on cost
management following slower than
expected revenue growth (i.e. prolonged
compression of mortgage margins)
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Financial KPIs

Return on equity, %

C/l-ratio, %
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azsummary: EXCellent asset quality

Credit quality metrics*
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Property companies

60%
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32%

*A negative figure for credit losses implies a recovery (positive figure) in the income statement

Low-risk loan portfolio
focused on collateralised
residential lending in
Sweden

Prudent underwriting
criteria (incl. affordability
assessment with stressed
interest rate)

Proven track record over
time & strong resilience
towards economic
downturns

+ 4OMSEK

Credit losses
Jan-Sep 2025

-22MSEK

Confirmed credit losses
Jan-Sep 2025

+0.01.

Credit loss ratio
Jan-Sep 2025

0.12.

Share of stage 3 loans
30 Sep 2025

o



a3 summary: LOWered requirements from FSA

CET1 capital ratio vs. requirement

Leverage ratio vs. requirement
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Increased CET1 capital ratio vs. YE 2024
mainly attributable to the implementation
of the new Banking Package (the CRR 3
regulations) (i.e. decreased risk weights for
exposures to corporate and tenant-owners’
associations)

SBAB's low risk business model confirmed
in latest SREP and subsequent lowering of
capital requirements from the Swedish
FSA:

- Risk-weighted P2R lowered from 1.1%
to 1.0% and risk-weighted P2G
confirmed at 0%

- P2G for leverage ratio lowered from
0.50% t0 0.15%

Leverage ratio in Q3 supported by new AT1
issue of SEK 1.3 bn in September
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Stress test from the EBA

- SBAB's robust business and resilient capital position confirmed in EBA stress test

Maximum negative CET1 ratio impact in adverse scenario (%) (2025 Transitional))

es—%60'0L-  \\dg7 497
960 6~ eqeley :
T - ejueA|isuel | E— %6/~ §uleAeg
%0 gulefeg — %'/~ N HPRID
%89 8y Mp21D e %€/~ Y 1P2ID
%99 dan e %/'0- | O¥sueq
%Y NN HPRID — %G9~ 7]
T %B'G .
| w_omhm\n s %G'0-  OsAp
%96 m_”_euzz m— 57’0 | PRIAN
A0S 40 e %C'0- | gV
%8 Y- ayshp e %9'G- eqeloH
8- ‘ZIdswwo) e %G'G- ONI
- %8 ad —— %SG SN
!.? aysueq o%k's] "
A - ueqgoqge
Il:w. v_,__mm e — %SG magn
———560 - usHoog m— €S 9d
—0 € - sniyjeg e %E'G- eoueqoIpaly
8 € Zd \ﬂw — %G 30d9
—%9 - 83813 N %G Usno0g
—r €~ Wdg m N I P S B R
I_Fm.mm.- OPION \lll\ e %9~ ‘ZIBWwWo)
e . Nl O/O — %S jueqoqgey
E—E0 €- [lepeges ~— Lo
—.0'C- a m —— %G ogx
960 'C- efealun m e %G g3s
m—0'¢- ddNg nnv — %G dod
0 '€ 10g w ——— %' INdg
f— ¢ O Y — T log
- upaIdu )
””MM- mmzo ! 2 f— e ans
— T eyd)y an %[ snijlog
— dog .% — %0 WpaIDIN
—7 esayu| c m— %0 ddNg
—7 ' €2.109| .U —— %8'C- 83813
p—g 1 sneeld 8 — %8 llopedies
m I-\OFNNN Mm/mmm_ m. — %0'E- sJueg OMd
017 dlo ° m— %€ BOPION
—6 suegexie i m— %Y'E 19y
_—40 Jspuejues m — %7'C- esaju|
8| i8junjueg ﬂ s %6 'C- vAgd
3| 194 Ll - %7 aNa
m— /|- aHs O -— 7 410
_—5 |- HaN o ,
“ |mmﬂ.w aves 2 - %0 AHEApemS
I o 1 ,
= %60- e amll - N IR OAL sopueyues
m %L'0- yuegpamg nocb = %9~ Isupjueg
m %90 oexed C [ mm %ot aves |
1 %E0r aNa E | = % and
I %E'0r aso m = %60- oexjed
%Z'0- ue — ,
©
=

On 1 August 2025, the EBA published the
results of its EU-wide stress test involving

Q3 summary

64 banks from 17 EU and EEA countries and
covering 75% of EU banking sector assets

As in 2021 and 2023, the 2025 EBA stress
test confirms that SBAB is robust and

resilient even under a severely stressed

scenario

mortgages) as well as 25% risk-weight floor
for mortgage lending in Sweden important

SBAB's business model (low-risk lending
factors for the strong results

portfolio with focus on residential

Source: EBA, 2023 & 2025 EU-Wide Stress Test - Results, 28-Jul-2023 & 01-Aug-2025 (excl. US banks' European entities and Volkswagen Bank)

Capital, funding & liquidity
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a3 summary: Majority of funding completed

Public deals YTD 2025 Maturity profile (SEK bn)
« Guidance for funding 2025 at 7 sex ? 7 90
approximately SEK 90 bn Jan EURSP SNP SEKCB
€500m 3bn 7bn 20
« SBAB has been active in both the I |
SEK and EUR capital market with m EURCB 70 I
several public deals successfully A 60
completed i
m SEK T2 50
» By the end of Q3, SBAB has 2bn
secured close to all its estimated 40
full-year funding needs, leaving it m 20
well positioned for the remainder
of the year
y sex ? EUR 7 20
SNP SNP 10
2.8bn €500m I
// 0 I | o -
I S S N R R AN IS
¥ MY P DD P>
yeh D S SRS S
1.3 bn
H CoveredBonds mSP mSNP mAT1 mT2

©



DISCLAIMER

This presentation does not constitute or form part of any offer or invitation to sell or issue,
or any solicitation of any offer to purchase or subscribe for, any securities of SBAB Bank
AB (publ) or its affiliates in any jurisdiction, including the United States, nor shall it or any
part of it nor the fact of its distribution form the basis of, or be relied on in connection
with, any contract or investment decision as it is provided for information purposes only
and does not contain all of the information material to an investor.

Certain statements made in this presentation are forward looking statements. Such
statements are based on current expectations and are subject to a number of risks and
uncertainties that could cause actual results and performance to differ materially from any
expected future results or performance, express or implied, by the forward looking
statements. Factors that might cause forward looking statements to differ materially from
actual results include, among other things, regulatory and economic factors. Neither SBAB
Bank AB (publ) nor its affiliates assumes any responsibility to update any of the forward
looking statements contained herein.

Certain data in this presentation was obtained from various external data sources and
neither SBAB Bank AB (publ) nor its affiliates has verified such data with independent
sources. Accordingly, neither SBAB Bank AB (publ) nor its affiliates makes any
representations as to the accuracy or completeness of that data. No representation or
warranty, express or implied, is made or given by or on behalf of SBAB Bank AB (publ) or
its affiliates or their directors or employees or any other person as to the accuracy,
completeness or fairness of the information or opinions contained in this presentation.
Neither SBAB Bank AB (publ) nor its affiliates or any of their directors or employees nor
any other person accepts any liability whatsoever for any loss arising from any use of this
presentation or its contents or otherwise arising in connection therewith.

SBAB
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