
FINAL TERMS 

MIFID II PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ECPS ONLY TARGET 
MARKET – Solely for the purposes of each manufacturer’s product approval process, the target 

market assessment in respect of the Notes has led to the conclusion that: (i) the target market for 

the Notes is eligible counterparties and professional clients only, each as defined in Directive 

2014/65/EU (as amended, “MiFID II”); and (ii) all channels for distribution of the Notes to eligible 

counterparties and professional clients are appropriate. Any person subsequently offering, selling 
or recommending the Notes (a “distributor”) should take into consideration the manufacturers’ target 

market assessment; however, a distributor subject to MiFID II is responsible for undertaking its own 

target market assessment in respect of the Notes (by either adopting or refining the manufacturers’ 

target market assessment) and determining appropriate distribution channels. 

23 March 2021 

SBAB BANK AB (publ) 
(Incorporated with limited liability in the Kingdom of Sweden) 

Legal Entity Identifier (LEI): H0YX5LBGKDVOWCXBZ594 

Issue of SEK 200,000,000 0.315 per cent. Fixed Rate Notes due 18 January 2024 
(to be consolidated and form a single series with existing SEK 500,000,000 Fixed Rate Notes 

due 18 January 2024 (the “Existing Notes”)) 

under the €13,000,000,000 

Euro Medium Term Note Programme 

PART A – CONTRACTUAL TERMS 

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and 

Conditions set forth in the Offering Circular dated 30 October 2020 (the “Offering Circular”) as 

supplemented by the supplement to it dated 15 February 2021 which together constitute a base 
prospectus for the purposes of Regulation (EU) 2017/1129 (the “Prospectus Regulation”). This 

document constitutes the Final Terms of the Notes described herein for the purposes of the 

Prospectus Regulation and must be read in conjunction with the Offering Circular as so 

supplemented in order to obtain all the relevant information. The Offering Circular and the 

supplement have been published on the website of the Issuer at www.sbab.se and the Irish Stock 
Exchange plc, trading as Euronext Dublin (“Euronext Dublin”) at www.ise.ie and copies may be 

obtained during normal business hours from the registered office of the Issuer at Svetsarvägen 24, 

P.O. Box 4209, SE-171 04 Solna, Sweden and from the specified offices of the Paying Agents for 

the time being in London and Luxembourg. 

 

1  (i) Series Number: 724 

 (ii) Tranche Number: 2 

 (iii) Date on which the Notes 
will be consolidated and 

form a single Series: 

The Notes will be consolidated and form a single 

Series with the Existing Notes on exchange of the 
Temporary Bearer Global Note for interests in the 

Permanent Bearer Global Note, as referred to in 

paragraph 22 below, which is expected to occur on or 

about 4 May 2021 

2  Specified Currency: Swedish Krona (”SEK”) 
















