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RISK FACTORS 

In this section, material risk factors are illustrated and discussed, including the Issuer’s economic and market 
risks, risks relating to the Issuer’s business, legal and regulatory risks relating to the SBAB Group as well as 
risks relating to the Covered Bonds issued under this Prospectus. The Issuer’s assessment of the materiality of 
each risk factor is based on the probability of their occurrence and the expected magnitude of their negative 
impact. The description of the risk factors below is based on information available and estimates made on the 
date of this Prospectus. As the Issuer is a wholly-owned subsidiary of SBAB Bank AB (publ)(“SBAB”), risks 
relating to SBAB may also, directly or indirectly, impact on the Issuer. References herein to the “SBAB Group” 
are to SBAB and its subsidiaries from time to time.

The risk factors are presented in categories where the most material risk factors in a category are presented first 
under that category. Subsequent risk factors in the same category are not ranked in order of materiality or 
probability of occurrence. Where a risk factor may be categorised in more than one category, such risk factor 
appears only once and in the most relevant category for such risk factor. 
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The Covered Bonds are obligations of SCBC only 
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If an investor holds Covered Bonds which are not denominated in the investor’s home 
currency, he will be exposed to movements in exchange rates adversely affecting the 
value of his holding. In addition, the imposition of exchange controls in relation to any 
Covered Bonds could result in an investor not receiving payments on those Covered 
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FORM OF FINAL TERMS 
Set out below is the form of Final Terms which will be completed for tranche(s) of Covered Bonds issued 
under the Programme  

FINAL TERMS 

for Loan No. [ ] 
under AB Sveriges Säkerställda Obligationer (publ) with the parallel 

trade name The Swedish Covered Bond Corporation’s Programme for 
Continuous Issuance of Covered Bonds 
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the remaining sub-paragraphs of this paragraph.
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the remaining sub-paragraphs of this paragraph.
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the remaining sub-paragraphs of this paragraph.
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Specify details

Specify details
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If applicable, describe interests of individuals and legal 
entities involved in the issuance as well as a record of all 
interests and possible conflicts of interests of importance 
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the nature of the interest.
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OVERVIEW OF THE SWEDISH LEGISLATION REGARDING COVERED 
BONDS 

The following is a brief overview of certain features of the Covered Bonds Act as of the date of this Prospectus. 
The overview does not purport to be, and is not, a complete description of all aspects of the Swedish legislative 
and regulatory framework for covered bonds. In addition to the overview below, please also refer to the Section 
“Risk Factors” above. 
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