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Executive summary

Update Q4 2020 (compared to Q3)

* Strong growth in total lending, which increased 2.5% to SEK 423bn Total |ending SEK bn
(412). Total deposits increased 1.3% to SEK 136bn (134) !

@ Net interest income grew 6.9% to SEK 1,101m (945)

@ Good underlying Operating Profit. However due to a 67m SEK one off
write-down, costs increased with 30% in Q4 to 402m (310). Operating
profit therefore decreased 2.7% to SEK 619m (636)

Total deposits, SEK bn
@ Credit losses amounted to a recovery of SEK 2m (4). Increased
provisions 2020 for possible credit losses linked to the effects of the

coronavirus pandemic

@ According to Swedish Quality Index (SKI) SBAB had the most satisfied ' 1 1 1 1 3 4
customers in Sweden in 2020 in terms of residential mortgages to S BAB o 1% ° %
[

private individuals and property loans to corporates and tenant-owner

e Return on equity CET1 capital ratio
associations Q4 2020 Q4 2020
@ The Board proposes no dividend for the 2020 financial year. The
proposal strengthens SBAB's capitalization and promotes continued O OO 3 9 5
growth as well as strengthen its position in terms of increased capital . . / ° % ° %
requirements in the future. The CET1 increased to 13.4% (12.7%) in end hittamaklare! ) )
En tjsinst frén SBAB Credit loss level C/l ratio
2020 Q4 2020 Q4 2020

@ Total funding needs for 2021 expected to be around SEK 80 billion
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Business overview

® Founded in 1985 & 100% owned by the Kingdom of
Sweden

® Mortgage bank with >98% collateralized lending
(SEK 389 billion)

® Straightforward business model (mortgage lending &
savings) & customer operations only in Sweden

® 760 employees in five offices
®* Two business areas;
== Retail business area

== Corporate Clients & Tenant-owners’
Associations business area

SBAB's lending is geographically
concentrated to the economic hubs
in Sweden (metropolitan areas
including Stockholm, Gothenburg and
Malmd as well as other university
cities and growth regions). Lending is
only offered in Sweden and in
Swedish Kronor (SEK).
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1 RESPONSIBLE 1 CLIMATE
CONSUMPTION ACTION
ANDPRODUCTION

A Grow market shares over the coming years

A Continue deposit growth in order to reduce reliance on wholesale
funding

A Keep strong asset quality with low loan losses & problem loans

A Meet & exceed financial targets from owner;
i Profitability (RoE > 10%)
i Capitalisation (CET1 > 0.6% above regulatory requirement from the Swedish FSA)

T Dividend (40% of profit after tax)

A Ecosystem; creating a platform with value adding services relating to
housing and household finances

A Continued focus on sustainability



