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Executive summary

Business targets:
—  Profitability: RoE > 10%

100% owned by the Kingdom of Sweden

— Capitalisation: CET1 Capital Ratio 1.5% above requirement from the Swedish FSA

Net Interest Income, SEK mn
Loan losses, SEK mn

Mortgage Portfolio, SEK bn
Cost/Income ratio, %

RoE, %

CET1 Capital Ratio (Basel Ill), %

2,829
18
296.0
30
12.3
32.2

Focus on core business, mortgages in the retail segment
Total funding needs for full 2017, expected to be around SEK 40 to 50 billion

2,442
40
297.0
35
10.2
28.6

Swedish mortgage portfolio, predominantly residential mortgages

SBAB
- Short term funding
- Long term funding
SCBC

- Long term funding

1 Positive outlook

2) Negative outlook
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Our vision

”To provide the best residential
mortgages in Sweden”

SBAB!
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No 1in 2014, 2015 and 2016

. g . . BOLAN
"Sweden’s most satisfied residential mortgage customers” e

Retail Corporate
Customer satisfaction 2016 Customer satisfaction 2016
seAB Other

Skandiabanken

Lansforsakringar

Handelsbanken
Other
Handelsbanken SEB

Industry average
Industry average

Swedbank
Swedbank
SEB
Nordea Nordea
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5 Source: Svenskt Kvalitetsindex (SKI, Swedish Quality Index) S IBA I3 !



Strong position & awareness

”Which companies offering mortgages do you know of?” (first mentioned)

30%

25%

20%
15%
0 0 0
11 % 11 % 10 % 11 %
10%
5% I I I I
_ i i

Q12016 Q2 2016 Q32016 Q42016
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SBAB is the 5" largest mortgage provider in Sweden but the third most recognised provider,
supporting further growth and market share

6 Source: Nordic Brand Academy, Q4 2016 S IBA I3 !



Our value proposition

-_—
AVAILABILITY

Residential mortgages online and over the
phone, every day and in all situations.

TRANSPARENCY
Competitive pricing and appropriate terms
and conditions.

Housing specialists who care.

SBAB!






2016 — historically strong figures

NIl

2,829.

C/l-ratio Operating profit

30. 12.3. | 2011
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Continued positive development

(SEK mn) Q4 2016 Q3 2016 AQo0Q 2016 2015 AYoY
NIl 762 745 ) 2,829 2,442 )
Costs 239 214 889 809
Loan losses, net 2 (pos) 20 \ 18 40 \
Operating profit 548 534 ) 2,011 1,492 )
Deposits (SEK bn) 96.8 93.4 4 96.8 76.6 )
Lending (SEK bn) 296.0 305.0 296.0 297.0
Deposit/lending 32.7% 30.6% 4 32.7% 25.8% )
C/l-ratio 31% 28% 30% 35% \ ;
ROE 12.5% 12.0% ) 12.3% 10.2% )
CET1 ratio 32.2% 28.5% ¢ 32.2% 28.6% ¢
10 SBAB!



SBAB'’s net interest iIncome

- Continued stability and growth
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Improved C/l-ratio
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C/I-Ratio *, %

46 24
19 41

34
30

2011 2012 2013 2014 2015 2016

* Excluding net result from financial instruments and restructuring costs

and NIM

0,8
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2011

Net Interest Margin, %

0,58

2012
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2013
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2014

0,75
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2015 2016
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Credit losses vs. peers (Q3)

Net credit losses Q3 / FY16* vs. other banks

0,30%
0,25%
0,20%
0,15%
° — — SBAB
0,10% SEB

/
0,05% ——— Swedbank
0.00% P -—/’/-—“{ - e e e = Nordea
1 0 . .

T e - b o - = o 1 T
Handelsbanken

- 0,

0,05% — LFBank
-0,10%

-0,15%

-0,20%
2011 2012 2013 2014 2015 2016 Q3 2016

Thorough credit evaluations and low risk assets consistently achieves low credit losses

* As reported by each bank, definition of credit losses/impairments may vary between banks

13 Source: 2011-2016 Annual reports, where available; Q3-2016 Interim reports S I3A I3 !



Equity SEK (bn)*

Equity and RoE
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mmmm Equity, SEK bn - ROE %, excl. net result from financial trans. and restr. costs e ROE %

14 * Equity adjusted for additional Tier 1 securities S I3A I3 !

** Return on equity, ROE, is expressed as operating result after tax in relation to average equity, adjusted for additional Tier 1 securities
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- Total SEK 296bn
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Decline in lending attributable to the transfer from SBAB of mortgages of around SEK 20.5 billion from the
previous partnership with Sparbanken Oresund during 2016
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Capital requirements (Q3)

- SBAB’s total CET1 available is well above requirements (fully loaded Basel lll)

35%

30%
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CET1 capital ratio

32,2%

23,1%

18,8%
169'/|

SBAB! SEB

24,0%
21,39

18,4%
17,3%

Handelsbanken ~Nordea ™

Total capital ratio

60%
51,6%
50%
25,0%
40%
20,9% 32,9%

30%

24,8%

21,7%

20%
10%
0%

swedbank @ SBAB! SEB

16  Source: Estimated CET1 Capital Requirement as per the Swedish FSA’s Memorandum (25/11/2016), available capital as per Q3 and
FY2016 as available 7t Feb 2017
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Handelsbanken Nordeo' Swedbank .
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Corporate
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Deposit growth

- Total SEK 97bn
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Funding programme

19

Total long term funding 2017 SEK 40/50bn

— 1-2 public transactions in international funding markets
— 1-2 new SEK covered bond benchmarks per year
— Private placements in SEK

— Private placements in international funding markets

Overall funding strategy is to maintain presence and regularity in core
funding markets (predominantly EUR and SEK)

SBAB'’s focus is to further extend its maturity profile

Regular future issuance: Dedicated to SEK and expected to return to
EUR covered bond market at least once a year going forward

SBAB!



Development of funding sources
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= Covered Bonds = Senior Unsecured = Deposits = CP State Guarantee

. SBAB!



SBAB Group funding

- Moderate funding needs ahead

160
140
120
100
80
60
40
20

21

SBAB Group operates in a number of funding markets. A broad and efficiently diversified investor base is an
important part of the Group’s funding strategy

Long term funding volume for 2016 around SEK 45bn and for 2017 estimated to around SEK 40 to 50bn, of
which a majority in SEK

Long term goal to extend maturity

Annual issuance, SEK (bn) Currency split, SEK (bn)
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—_—— -_ —— 100 == == = —— ——— =
I_ 80
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I . | B | 40 - .
20
o
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017* 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017*
SCBC mwmmm SBAB —— SEK Bench SEK  mNon-SEK funding

Expected Issuance S I3A I3 ®



Liquidity

- Securities portfolio - SEK 69,5bn, 100% AAA (from at least one agency)

22

LCR compliant since 15t January 2013

— atthe end of Q4 2016, LCR stood at 243% for all
currencies combined

New investment only AAA
Maximum 10y maturity

We have increased our portfolio to extend survival
horizon, survival horizon stood at 444 days at YE16

NSFR stood at 122% (315t Dec 2016)

Survival horizon (days)
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Funding portfolio duration
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SEK Covered Bond market

- Trend for longer duration

Covered bond stock duration
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Thoughts behind SCBC147

* Improved ALM-profile

* Long investor interests

« SEK funding duration shorter than EUR

« Commitment to SEK - Increase outstanding under benchmark program

« SCBC147 will be a ’Benchmark bond”

= Market-maker agreement

= Repo facility

= Index eligible

= Ongoing taps

=  Buy-back when approaching maturity
»= Increased liquidity compared with pp’s

» Syndicated process at launch of bond

25
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Detalls on upcoming issue

26

Issuer:
Format:
Rating:

Size:
Maturity:
Coupon:
Issue price:
Amortization:
Clearing:
Denominations:
Listing:
Bookrunners:
ISIN:

Reuters RIC code:

The Swedish Covered Bond Corporation (SCBC)
Swedish Covered Bond

Aaa (Moody’s)

SEK Benchmark

17% of June 2026

2%, fixed, annual, 360/360

To be determined by book building

None (hard bullet)

Euroclear Sweden AB (former VPC)

1.000.000 SEK or multiples thereof

NASDAQ Stockholm AB

Danske Bank, Handelsbanken, Nordea, SEB and Swedbank
SE0009383664

SE26SC

SBAB!



SCBC Cover Pool

- Key characteristics as of 31st December 2016

Collateral 100% Swedish residential mortgages *

Over Collateralization 40.4%

Weighted average LTV 53.7%

Weighted average seasoning 6.2 years

Loans in arrears Arrears below 0.01% (SBAB buys back loans in arrears > 30 days)
Number of loans 337 853

Average loan size SEK 710 695

Geographical location Spread throughout Sweden; concentrated in economic hubs

Pool type Dynamic

Originator SBAB Bank Group

Interest rate type 62% floating, 38% fixed / 49% amortising, 51% interest only

27  * Occasionally, minor volumes of substitute collateral consisting of AAA rated securities, can be included in the cover pool S I3 A I3 !






Key highlights

29

100% owned by the Kingdom of Sweden

Extremely low risk business - purely Swedish mortgage
portfolio, predominantly residential mortgages;
extremely low loan losses

Sustainable profitability
Strong liquidity position
Solid capitalization
Deposit growth

Stable funding mix with good access to both domestic
and international capital markets

International funding diversification strategically
important

Opportunity to invest in a longer dated SEK bond
offering in benchmark format

SBAB!
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SBAB Group balance sheet

- Total balance sheet SEK 375bn, as of 31st December 2016

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

31

Assets

21%

18%

3%

m Single-family mortgages

Multi-family mortgages

= Commercial mortgages,

capped at 3%

Securities

Derivatives, MM-repos and
other assets

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Liabilities and Equity

19%

6%
3%

m Covered funding

Unsecured funding

= Deposits

Equity and Subordinated
debt

Derivatives, MM-repos and
other liabilities

SBAB!



SCBC Cover Pool

- Distribution by Collateral and Owner as of 315t December 2016

Breakdown by collateral

- Predominantly residential mortgages

Public Sector
Guarantee
1%

Tenant Rights
36%

Mortgage
Deeds
63%

32 * QOccasionally, minor volumes of substitute collateral consisting of AAA rated securities can be included in the pool

Breakdown by owner

Multi-Family Public
Properties 1%
9%

Co-operatives
16%

Single Family
Houses
38%

Tenant Owner
Apartments
36%

SBAB!



OC

- OC changes with houseprice valuations

Lending is originated from SBAB and and assets are transfererd to the cover pool via true sale-

typically once a year or when needed according to funding plan

Large buffer to a significant fall in house prices- Simulation of decline in house prices and the
corresponding effect on eligible assets, LTV and OC is shown in the table below as of 31st Dec 2016

33

0%
-5%
-10%
-15%
-20%
-25%
-30%

* OC calculated in accordance with requirements from the Swedish FSA

238.9
236.5
233.2
228.8
223.0
215.7
206.4

55.2
57.1
58.9
60.6
62.1
63.5
64.7

37.44
36.0
34.1
31.6
28.3
24.1
18.8
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SEK bn

SEK Benchmark Program

- Build up and buy backs

25
20
15
10
SCBC 127 SCBC 131 SCBC 132 SCBC 133 SCBC 134 SCBC 139 SCBC 140 SCBC 141 SCBC 142 SCBC 143
150415 151118 160921 170621 180321 181219 190918 200617 210317 220615

Q42013 mQ12014 =Q22014 =Q32014 ~Q42014 m=Q12015 m=WQ22015 ®Q32015 mQ42015 mQ12016 =Q22016 mQ32016 =Q4 2016
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Duration

- Largest issuers have the shortest duration

450 3,20

400
3,00

350
300 2,80

250
2,60

200
150 2,40

100
2,20

50
0 2,00

SHYP SPIO NBHO SEBB SCBC LFHY Kl

m Outstanding amount Dec 16, bn SEK «=0==Mod duration, yrs,rhs

35 Source: Nordea markets, as per 31st Dec 2016 S I3 A I3 !



Improved ratings outlook

- 215t October 2016 A{
O

* On 21st October 2016, Moody’s affirmed SBAB:s A2 long term deposit and debt ratings and raised the O}/"’
outlook to positive (from stable)

* Improvement in both underlying profitability and quality of earnings (less volatile)
* Expectation that SBAB:s funding profile will continue to improve
* Moody’s acknowledges SBAB:s strong credit quality over time, with very low level of problem loans

* Moody’s recognises SBAB’s high capital ratio

SBAB

- Short term funding P-1 A-1
- Long term funding A2y A2
SCBC

- Long term funding Aaa

1) Positive outlook

2 Negative outlook

. SBAB!



SEK benchmark program
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= Outstanding volume mmmm Average volume/series Number of outstanding series

SCBC 133 170621 SCBC 134 180321 SCBC 139 181219 SCBC 140 190918 SCBC 141 200617 SCBC 142 210317 SCBC 143 220601 SCBC 147 260617
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Issuer

|esuer:
Crner:
Cantrlling autharity:

Long Rating
Covered band
lesuer

Crner

Cover pool

Intluded assats
Laans

Supplemental accets
Cther

Total

Type of collateral
Single-family hausing
Tenant awner rizhts
Multi-family hausing
Tenant owner assaciations
Farest & agriculttural
Public

Cammercial

Sum

Interest mte type
Flaating

Fixed

Sum

Awerage life, years

LTW Lewel
Laan valume, M5EK
Laan valume, %

Maturity *
Maminala maunt
Interest rate

Fitch

sizg, SEK
496 733
LR2 382
42 729975
7084 467

B 335775

20-30%
41756
1%

219
22333

SCAC
588
SF5A
SE P Woody's
- Aaa
A A
240110
a
230110
Loan
wlume, Loanwzlume, Averase loan
MISER %
2087 37.8%
BE4B0 3E,0%
22391 9, 3%
33 290 1E,4%
1090 0,5%
230110 100%
Loan
wilume, Loan wzlums,
MISER %
145 746 B2%
91 3p4 E
240110 100%
B2
-10% 10-20%
52 700 47 533
2% 20%
12017 218
175 605 23 364
1,60% 2,06%

Maturity is the time remaining tothe nedt
chanee of interestrate inthe contractualterms

Seasoning
Loanvalume, MSEK
Laan valume, %

Credit quality

Past due

Laan valume, M5EK

Share of loanvalume, %

Impaired kaans, %
ey ratios

&C, naminal
LT, as definied by ASCH

0-12 W 12-2a M1
41 BE8 £3907
17% 2
1-30 4 31604
1z -
0,01% -
)
40,4%
£3,7%

1,95%

24-36 M
258 818
12%

a1-904d

040
36 152
15%

2020
5737
211%

26-60 M
23781
12%

=50 d

40-50%
27 BOS
12%

2021
£ 143
1,96%

a0 M-
85916
26%,

Sum

0%

Campliant with CRR art. 129.7

Repart date

Cower pool items
Wumber af laans
Mumber af zliente
Wumber af praperties
Average loan size

Regignal distribution
Greater Stackhalm
Greatersaathenburg
Greater Malmae
Eauth Sweden

Weet Sweden

Marth 5weden

East Sweden

Cuteide S5weden

Sum

Repayments
Amartizing
Interest anhy
Sum

060
19 526

B0-
11 206

2022 2023
1302 556
2,56% 27

Lum
240 110
100%

31/12/2016

33T BG3
123 718
137 B39
710 F35

Loan
wrlume,
15 EH
136 430
204057
16082
19 557
20121
5215
22B7

240 109

Loan
wirlume,
M5 EH
117 556
122 554
240 110

H0-75%
2033
1%

w2
461
2,62%

Loan
volums,

574
B4
T4
B4
B%
2%
I

100%

Loan
volumse,

49%
51%
100%

ToN-
0%
2025-

370
2 47H

Sum
239021
100%

Sum
240 110
1,72%

Semoning is @lawlatedon a loan-by-loan
bass from the time of origination.



Bonds
Dramestic Benchmark Bond

151N

SEDDO3172627
SEDDO3172535
SEDO054 BEOZ 2
SEDOO 5 BEOZ0
SEDOOB 52300
SEDDOETEELE]
SEDOOS5E6655

{ther benchmark

151N

RE1366453162
R5111754 2412
RE0498316255
RE1Z00812077
RE01369524908
AE1083839603
R5124534 5721
RE1204 610957

Damestic benchmarks in SEK
Cther benchmarke

Cther bands

Tatal af gutstanding bands
af which repas

Maturity, axpressed in SEK
Tatal
Tatal, %

IntErest @E type
Fixed

Flaating

Eum

Hedging and risk

Currancy risk, WMSE K
SEK

ELR

uso

Cther

Sum

Amount,
NISEK

4 B35

15 700
13915
17 432
21222
15070

T 562

Amount
MWISEK
3578
3578
3578
T 18
B 792
5 &0
4783
3400

Amaunt, K
SEK

96 526

56 399
18075
171000
380

n1?
16 571
10

Amount
MWISEK
17935
23005
11 000

Poalascets
240110

240110

Cpening date
2003 2012
702 2013
19122012
1509 2013
26112014
01404, 2015
0406 2016

Curmnoy
EUR
EUR
EUR
EUR
SEK
SEK
EUR
SEK

2018
35672
23%

Amount, %
a7

13%

100%

Cavered
bands
124 763
42 832
363
2982
171000

Coupon
4,00%
4,00%
4,00%
4,00%
2,00%
1,00%
1,25%

lasue date

02022016
O7,10/2014
04032010
05,10/2015
1040982015
020072014
17,/06/2015
1B/032015

2019
23 632
1%

Interest
[t type
Fized
Fixed
Fixed
Fixed
Fixed
Fized
Fixed

{oupon
0,25%
0,63%
3,25%
0,38%
0,400
0,26%
0,75%
0,505

HH
34 055
20%

Ivlaturity

typ=
Hard bullet
Hard bullet
Hard bullet
Hard bullet
Hard bullet
Hard bullet
Hard bullet

Interest rate
pe
Fixed
Fixed
Fized
Fixed

Flaating
Flaating
Fixed
Flaating

M
3 304
23%

Scheduled
matu rity
2106 2017
21403 2015
19122018
1509 2013
1706 2020
17032021
1506 2022

laturity
type

Saft bullet
Saft bullet
Hard bullet
Saft bullet
Hard bullet
Hard bullet
Saft bullet
Hard bullet

- N6
16 050
T

Lezal
maturity
21706,/ 2017
21/03,/2018
19¢ 12,2018
15/09,/2013
17f06,2020
17f03/2021
15062022

Scheduled
maturity
200012021
a7 102021
20f0352017
05/ 10/2020
10032015
0z/07,/2019
1706 2022
15/0372020

2027031
2 B16
ZH

Al curene p rist ore hedged ot the time of the issve ord motches the foreign ©urrene p fobilityin term s of cowpon oo prmen s ond
fnitiol and find exchonge. A foreign curene p ichiifes are ransfermed inta Swedish kmne (SEE] Soce off ossetsin the cover pool
arein Swedish trang. Al cwrrene p risk is therefore eliminated.

Cavered
Interest mte risk, MSEK Poala=cets bands
Fixed 91 364 147 335
Flaating 145 F4B 23005
Capped floating a Ja}
Sum 240110 171000

Al interestrote rist from the liobilities are o Be moich with the ossetsin the cover poal Fixed roe ol fes ore motched with
fixed roe fobii tes to the extent possible, otherwi se interest rote swops ore wied ta toesfer fyed e popments to fog fag rote

DaYTERLS.

Legal
matu ricy
200012022
O7f10f202z2
3040352017
05,10,2021
104032018
0zfor f2019
17062023
18032020

2032
a
0%

Sum
11000
100%,



