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Deposits

Unsecured funding

Covered bonds
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SP

€500mn

5y due Feb ’27

Jan 2022

Covered Bond

€500 mn

10y due Jun ’29

Jun 2019

Covered Bond

€1,000 mn

8,75y due March ’30

Jun 2021

SP

€500mn

5,25y due Aug ’26

May 2021

SP

€750mn

3y due Dec ’25

Jun 2022

Covered Bond

€1,250 mn

9,75y due Feb ’32

May 2022

SNP

€500mn

3nc2 due Jun ’26

Jun 2023

Covered Bond

€1,000 mn

5y due May ’28

Apr 2023

SP

€500mn

5Y due Feb ’2030

Jan 2025
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https://www.sbab.se/download/18.3dd4193a1867e1c48471a8f/1679643255571/CLIMATE%20REPORT%202022%20FINAL.pdf
https://www.sbab.se/download/18.3dd4193a1867e1c48471a8f/1679643255571/CLIMATE%20REPORT%202022%20FINAL.pdf
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SNP

€500mn

Jun 2023

SNP

SEK 3.5bn

Aug 2022

Senior 

Unsecured

€750mn

Jun 2022

Senior 

Unsecured

€500mn

Jan 2022

Senior 

Unsecured

€500mn

May 2021

Senior 

Unsecured

€500mn

May 2020

SNP

SEK 3.0bn

Jun 2019
Covered Bond

SEK 6.0bn

Jan 2019

Senior 

Unsecured

SEK 1.75bn

Oct 2017

Senior 

Unsecured

SEK 2.0bn

Jun 2016

SNP

SEK 1.5bn

Aug 2024

Covered bond 

(PP)

SEK 4.0bn

Aug 2024









•

•

•

•

•





•

•

•

•



•

•

•

•

•



•

•

•

•



•

•



•

•

•

•

•



•

•

•

•

•



•

•

•

•









•

•

•

•

•

•

•

•



•

•

•

•

•





•

•

•

•

•



•

•

•

•

•

•





Δ

Δ

Δ

Δ

•

•

•




	Slide 1
	Slide 2
	Slide 3: Contents
	Slide 4: Business overview
	Slide 5: Customer satisfaction
	Slide 6: Key success factors
	Slide 7: Financial targets and strategic goals
	Slide 8: Overview lending development
	Slide 9: Mortgage market dynamics
	Slide 10: The mortgage landscape
	Slide 11: Overview deposit development
	Slide 12
	Slide 13: Contents
	Slide 14
	Slide 15: Very strong asset quality over time…
	Slide 16: …also when comparing with peers
	Slide 17
	Slide 18: Overview of Cover Pool
	Slide 19: Cover Pool composition
	Slide 20: Contents
	Slide 21
	Slide 22: NII & NIM development
	Slide 23: Financial KPIs
	Slide 24: Contents
	Slide 25
	Slide 26: SBAB’s capital targets
	Slide 27: Development in REA
	Slide 28: Overview of funding
	Slide 29: Rating overview
	Slide 30: Funding strategy & development
	Slide 31: Future funding activity
	Slide 32: Regular presence in EUR market
	Slide 33: Update on MREL
	Slide 34: Liquidity position
	Slide 35: Contents
	Slide 36
	Slide 37: SBAB’s timeline on climate change mitigation
	Slide 38: Long-term climate target
	Slide 39: Timeline for Green Bonds
	Slide 40: Overview of updated framework 
	Slide 41: Recurrent issuer since the inaugural Green Bond back in 2016
	Slide 42: INSIGHT: Impact reporting
	Slide 43: Sustainability ratings
	Slide 44: Contents
	Slide 45
	Slide 46: Interest rate development
	Slide 47: Low rate of new housing construction
	Slide 48: Overall balance in housing construction
	Slide 49: Still partly difficult to sell homes
	Slide 50: Housing prices are increasing as expected
	Slide 51: Dampened housing turnover in recessions
	Slide 52: Interest expenditures at a normal level
	Slide 53: Credit growth development
	Slide 54
	Slide 55
	Slide 56: Financial targets from owner
	Slide 57: Overview of mortgage lending
	Slide 58: Mortgage pricing
	Slide 59: Mortgage lending in Sweden – a low-risk business for several structural reasons
	Slide 60: Deep dive: Corporate & TOA lending
	Slide 61: Deep dive: Construction loans
	Slide 62: Development of provisions
	Slide 63: Frequent update of macro scenarios in impairment model
	Slide 64

